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1. PHILIPPINE MONETARY AUTHORITIES INFORMED EMBASSY THAT 
THERE IS NO GOLD COIN IN THE COUNTRY CURRENTLY CONSIDERED 
LEGAL TENDER OR REDEEMABLE. CENTRAL BANK HAS AT ONE TIME 
RELEASED ONE THOUSAND PIECES OF GOLD COINS COMMEMORATIVE 
OF THE VISIT OF POPE PAUL VI IN NOVEMBER 1970. OBVERSE 

OF COIN DEPICTED POPE PAUL AND REVERSE PRESIDENT MARCOS. 

THESE COINS BORE NO DENOMINATION AND WERE INTENDED 
EXCLUSIVELY TO COMMEMORATE POPE'S VISIT. 

2. A RELIABLE SOURCE INFORMED EMBASSY THAT GOP WILL STRIKE 
ANOTHER COMMEMORATIVE GOLD COIN PRIMARILY FOR EXPORT IN THE 
NEAR FUTURE. WHILE ENTHUSIASM FOR THE ISSUE WAS GREATLY 
DAMPENED BY THE DULL U.S. EXPERIENCE WITH GOLD SALES IN 
JANUARY, INTEREST IS REVIVING IN THE POSSIBILITY THAT 

DEMAND FOR A COIN IN A PRICE RANGE OF WIDE INTEREST 
FOR TOURISTS WOULD JUSTIFY A SUBSTANTIAL MINTING. 

DETAILS OF COIN DESIGN ARE REPORTEDLY MORE OR LESS COMPLETE. 
THE OBVERSE APPARENTLY WILL CARRY OVERLAPPING PROFILES 
OF THE FIRST COUPLE, WHILE THE REVERSE WILL DEPICT THE 
NEW CENTRAL BANK COMPLEX. SOME THOUGHT IS BEING GIVEN 
TO TIMING THE FIRST ISSUE TO THE IMF/IBRD MEETING 
SCHEDULED FOR MANILA IN 1976. 
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